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ENERGO-PRO

ENERGO-PRO Green Finance s.r.o.
(the “Issuer™)

LTV Compliance Certificate

in respect of CZK 3,500,000,000 bonds due 2029 issued by ENERGO-PRO Green Finance s.r.o.

and guaranteed by DK Holding Investments, s.r.o.
EN.-PRO GF 7,50/29, ISIN CZ0003565723
(the “Bonds™)

In Prague, on 21" October 2025

1.

We refer to the Terms and Conditions of the Bonds — Clause 4.2 (Obligation to Maintain the LTV
Ratio) of the prospectus in respect of the Bonds. Terms defined in the prospectus have the same
meaning when used in this LTV Compliance Certificate.

We hereby confirm that as at the date of this Compliance Certificate the LTV Ratio is 0.204
(<=0.50) and thus does not exceed the Permitted Level.

We set out below elements of the calculation of the LTV Ratio:

e (a) Bonds Outstanding: CZK 3,500,000,000 (minus)
e (b) Positive balance standing to the credit of the Escrow Account: CZK 0.0 (divided by)
e  (c) Market value of the Pledged EPAS Shares as set out in the Valuation: CZK 17,136.2 M.

A copy of the Valuation prepared by the Valuation Expert is available at the Issuer's registered
office at Palladium, Na Pori¢i 1079/3a, 110 00 Praha 1; contact person: Jan Stastny; telephone
no: +420 222 310 245; e-mail: info@energo-pro.com.

A copy of the Valuation will be made available to bondholders upon signature of a hold-harmless
letter in favour of the Valuation Expert. By signature of the hold-harmless letter each bondholder
will, inter alia, agree (a) that the Valuation Expert accepts no liability towards such bondholder, (b)
not to bring a claim against the Valuation Expert in relation to the Valuation and (c) that the
Valuation is provided to such bondholder for information purposes only.

Yours faithfully,

/)

Vlastimil Oufada
Chief Financial Officer
For and on behalf of ENERGO-PRO Green Finance s.r.o.

Phone: +420 222 310 245 | E-mail: info@energo-pro.com | Internet: www.energo-pro.com
The company is registered in the Commercial Register maintained by the Municipal Court in Prague under Section C, Insert 335515 |
Company Id. Nr.: 09385801



Attachment No. 1 — PwC calculation letter

Phone: +420 222 310 245 | E-mail: inffo@energo-pro.com | Internet: www.energo-pro.com
The company is registered in the Commercial Register maintained by the Municipal Court in Prague under Section C, Insert 335515 |
Company Id. Nr.: 09385801



G20¢ 1990100 0C

AL JO uonewWIUOd
pue "s’e O¥d - 0O¥INT Jo uonen|ea jo Alewwns sAndax3

SE Odd - ODdINH




GC0C 8GO0 0 'S'B Odd —O9YINT | omd

uonIw Z°9g¥ ‘LY ¥ZD _ onEA

%¥'0Z = :
uoNIW 0°005'ENZD RO

‘moleq pejueseid si gl ‘Svd3 Aq pejueseid uone|nojed onel A7
8U} ULIyUOO em ‘ede|d U JUNOITE MOIISe OU pue 8jep uolenjeA 8y je se Bupue)sINo SSJON JO JUNOWE 8y} ‘UoleN|eA JNO JO UOISN|OUOD 8y} UC peseg  «

uoie|nNo|ed onel AL 8yl JO UOHBUWLIUCY n

"UOIIIW Z°9€L'LL MZO elojeleys st SYdT Jo seseys pebpeid jo enjea jexiep
"seJeys ,SYd3 40 %.b v Wesaide: SYd3 Jo seleys pebpeld UOHIW 1'SL . 6Y NZO SI S8IBUS ,SYdT JO %00| JO 8NjeA J8xIew ‘UoReNBA N0 UO peseg

sjjnseJ uonenjep n
‘foA8] Y1183 / enjeA esudieius ey je sejdijnw jexiews pesepisuod em ‘yoeoidde jespew Jo ased U .
‘suoneiedo ,SVd3 jo A5junod yoee uoneIspisuod ol Bunie) (,00VM.) [ended Jo 105 ebeiee pejybiem & s peUNsse sem 8jel Junodsig -

‘yoroudde yoes o) Jybiem 94,05 paubisse ep\ “(sejdiynw
uoydesues pue Buipes) yoeoidde jexiew pue (jopow Ayue o} MOl Ysed pejunoasip) yoroidde 8WOSUI JO UORBUIGUIOD B UO PESB( SEM UOHBN|BA INQ

'620CA4-GZ0ZA4 ZH 40} ueld Sseuisng PejepIiosucd PuE ‘SZ0ZAS ™ LH-0Z0ZA 10§ SHNSSI [BIoUBUY [BILIOISIY ,SY T Ym pepiaoid elemepy  «
yoeoidde uonenjep n

"@jep uonenjeA eyj je se eoejd u| sem
JINOJOE MOS8 OU JBY} PUB UOIfiiW 0°00S'E MZO Si 8jep uonen|eA ay; je se Buipueisino sejoN Jo Junowe ey} Jey) Syd3 jo uswebeuew ayy Aq peuuiojul

2lem O\ 'SeIBYS ,.SYdT IO %P PE "8t ‘SYd3 JO seseys pebpeid jo enjen jexsew sioeyel enje eyl pue (Aue §1) JUNOIdB MOIOS® JO BouUR|eq eAisod sse|
BuipueiSINO SEION JO JUNOWE S}IBYRI UEOT BU} BIYM ‘ORI 8N[BA-0}-UEBOT JO ULIO) Ui JUBUSAOD 8)8[NDBD O} §| SBJON O JO SUCHIPUOD BUINSSI 8L JO BUD

"Svd3 Aseipisqns syl jo seleys pebpejd sejoN oy Jo JojuesenS e se seAas oym (,IHMJ,) "0°1'S ‘SjusISeAU|
BuipioH 3Q ‘4943 Jo Auedwiod Jueled (,Se10N,) 60T Ut 8NP S8j0U %05, Penss! (,49d3,) "0°I's edueUl UBBID ONd-OONINT ‘P20z '§T 1I8qOPO UQ -
"@siwaid ulesuod Buiob pswnsse uojenje 8y “SpiepuUBIS uoheNje\ [eUCHEUIBIU| Aq Peulep se plepuels enjea jexiew ayj o} Buipiodse pue (,a1ep

uogenjeA,) SZ0Z eunf O¢ e se pasedeid sem Sy d3 jO UoRBN[RA “(,UoHEN|BA,) MOJOq PaqLIOSep UoHeINded oel A LT 8y Jo esodind syj 1o} Aj9jos Sy
Jo uoenien Jexsew uuoped o} (,SVd3,) 'S8 Odd — OOHINS Aq peyse useq aey (,em, 10 ,OMd,) "0°I's ‘jljgndel BYse) siedoonesnoyisiemediid

ATRWIWINS JATINIIXS]




‘Aem Aue u
18yjo AL

80p pue Ayjua |ebsj sjeiedss e si Wy J9qUBW YoeT HIOMIBU DMd 41 JO Sl
J2quiaw [enpiAlpul ‘saiinbal 1x2juo0d 8y} se ‘io (T|DMd) PRy [euClEUISIUj $12d00D9SNOYISIEMADLIH JO SWLIL JAGUSW JO HIOM}aU 3Y) O} S1ajal
OMd, "OMd 10 uoissiwiad sy} Jnoy)im UORNGLISIP JBYLING 10} JON "PaAlasal s1ybu | Ijgndsl exsa s12doonasnoyIsiemadl4 G207 O




s ‘.- ; B St o
I.. .Ilr - I.
e
- FoIRL -'."I-.L 1.
) B R
e -:-'_."!.-._Enl.nl. :'r:li-l'-:'i'
| . .
?..'-f.l: i s . ._-:i-.-l._ ._‘_ i |...
.y - . [ o= .
b, D e
.'-_" o,

"E_II.- . o . °k -

.lll

- 1
g e
a B
Sl 5
-
B :
N 1 — . N =
Lo -



